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3AABNIEHUE O PUCKAX

1. Uenb

Lenbto 3asBneHnNA 0 packpbITUM PUCKOB («3anBieHMe») ABnseTcs npeaocTaBieHme KAneHTy cooTBETCTBYOLLINX
peKkomMeHAauui OTHOCUTE/IbHO XapaKTepa U PUCKOB KOHKPETHbIX TUMOB GUHAHCOBbLIX MHCTPYMEHTOB,
npegnaraembix MAGIC KEY LTD (panee «KomnaHua»).

KnneHT oco3HaeT, NOHMMAET M CornallaeTca ¢ PUCKaMM, PaCKpPbITbIMU HUXKE.

2. NpaBoBasn 6a3a

370 3aAB/IEHME OCHOBAHO HA NONOKEHWUAX 3aKOHa 06 MHBECTULMOHHbIX YCAYrax, AeATENIbHOCTU U PErYIMPYEMbIX
pbiHKax 2007 roga (Ne 144 (1) / 2007), umnnemeHtupytowem Aupektnsy 2004/39 / EC Esponelickoro
napnameHTa 1 CoBeTa 0 pbiHKaxX GUHAHCOBbIX MHCTPYMeEHTOB. («MiFID»). CnegyeT oTMeTUTb, YTO 3TO 3anB/eHne
He MMeeT LLeNblo PAaCKPbITb UK 06CYaUTb BCE PUCKM U APYrue BaXKHbIE aCNEKTbl BCEX CAENOK, 3aK/THOUYEHHbIX C
KomnaHwuelt unmn yepes Hee. Mbl onucbiBaem obLLUI XxapaKTep PUCKOB, CBA3AHHbIX C onepaLnamm ¢
$GMHAHCOBLIMUW MHCTPYMEHTAMM Ha CNPaBea/IMBON U He BBOAALLEN B 3abyKAeHMe ocHOBe. [o3TomMy Bam
Heobxoanmo ybeamTbCs, YTO Balle pelleHne NPUHATO Ha OCHOBE MHGOPMUPOBAHHOCTU U, KAK MUHUMYM, Bbl
OOJ/IKHbI NPUHATL BO BHUMaHME BCE HUMKENZNOXKEHHOE.

3. 3aaABneHune

Toprosns o4YeHb CNEKYNATUBHA U pUCKoBaHHA. KOHTpaKTbl Ha pasHuuy LeH («CFD») npeactasnsioT cobol
CNOXHble GUHAHCOBbIE NPOAYKTbI, DONBLIMHCTBO M3 KOTOPbIX HE UMEIOT YCTAaHOBAEHHOM AaTbl NMOralleHus.
Takum obpasom, cpoK noraweHuns nosunumm CFD HacTynaeT B AeHb, KOTA4a Bbl pellaeTe 3aKPbITb CYLLECTBYHOLLYHO
OTKPbITY0 NO3UUMIO. KOHTPaKTbl Ha pPa3HMLY LLeH, KOTOpble NPeACcTaBAAOT cOB0M NPOAYKTbI C KPEAUTHbBIM
NnJe4oMm, HeCYT BbICOKMI YPOBEHb PUCKA M MOTYT NPUBECTM K NOTEpe BCErO Ballero MHBECTUPOBAHHOIO
Kanutana. Toprosna CFD aBnaeTca BeCbma CNEKYNATUBHON M MO3TOMY NOAXOAMUT TO/IbKO AN1A TEX K/IMEHTOB,
KOTopble (@) NTOHMMALOT M FOTOBbI NPUHATL Ha ceba CBA3aHHbIE C 3TUM SKOHOMUYECKUE, OPUAMYECKME U apyTue
puckn, (6) dnHaHcoBo cnocobHbI NPUHATL Ha cebs PUCK YObITKOB B pasmepe CBOEro MHBECTUPOBAHHOTO
KanuTana. u (c) noHMmaltoT u ocsegomnaeHbl 0 CFD 1 6a30Bbix akTMBaxX. KNWEHT 3aaBAseT, rapaHTUPYeT U
COrNaLWaeTcs, YTo OH / OHa MOHMMAET 3TU PUCKM, KenaeT U MoXKeT GUHAHCOBO U UHbIM 06pa3om, bpaTb Ha cebs
pucku Toproeaun CFD. Mpexae 4em NPUHATb PeLLEHME O TOProB/Ie, KJIMEHT J0/KeH YyOoeaAnTbCa, YTO OH NOHUMaeT
CBA3aHHbIE C 3TUM PUCKM U NPUHMMAET BO BHUMaHMWE CBOM YPOBEHb OMbITA, @ TAKMKe, NPU HEOOXO4MMOCTH,
06paTnTbCA 32 HE3aBUCUMOWM KOHCYAbTauMen. KNMeHT HeceT OTBETCTBEHHOCTb 3a BCe YObITKMU, MOHECEHHble Ha
ero cyety. CnegoBatesibHO, KNMEHT JoKeH BbiTb FOTOB NOTEPATb BECb BJIOXKEHHbIN KanuTas.

Pucku, ceazaHHble ¢ onepaumnamm ¢ CFD Mpwu Toprosne CFD HeobxoanMmMo yunTbiBaTb C/ieAytoLmMe OCHOBHbIE
PUCKU:

CFD —3710 NPOAYKTbI C KPEOUTHbLIM NE€YOM,; CNhenoBaTe/iIbHO, OHU HECYT 6onee BbICOKUM YPOBEHb PUCKa O1A
Ballero Kanutasaa no CpaBHEHWUIO C Apyrmmun d)VIHaHCOBbIMM NPOAYKTaMUN N MOTYT MPUBECTU K NMOTepe BCEIO
Ballero NHBeCTMpoBaHHOIO KanuTana. OaHako cnepyet oTMeTUTb, YTo KomnaHuma AeVICTByeT Ha OCHOBe
«3aWnTbl OT OTPULLATENIBHOTO 6ancha»; 3TO O3HAYaET, YTO Bbl HE MOXETE NOTEPATb 60}'IbLIJe, 4yem Baln
nepBoHa4va/ibHble NHBECTULNN.

Cronmoctb CFD moxkeT yBeNn4nBaTbCA NN yMEHbLLIATbCA B 3aBUCUMMOCTU OT PbIHOYHbIX YCﬂOBMD’I, n
noTeHuwuanbHana I'IpVI6bI}'Ib AO/XKHa 6bITb c6anchprBaHa CO 3Ha4YUTENbHbIMU y6bITKaMM, KOTOpble moryTt
BO3HWKHYTb B TEYEHNE O4YEHb KOPOTKOro nepmnoaa spemeHu npu toproene CFD.



Toprosns CFD, B oT/AnuMe OT TPagMUNOHHOM TOProB/n, NO3BOAAET TOProBaTb Ha PbIHKaX, OMNiavyMBan AnLWb
HebO0/bLLYIO YacTb OT 06Lei cToMmocTm caenku. OgHaKo 3To BAeYeT 3a cCob0l, YTO OTHOCUTENIbHO HebosbLIoe
OBUMKEHWE PbIHKA MOXKET NMPUBECTM K NPOMNOpPLMOHaAbHO ropasao bonbliemy MU3MEHEHUIO CTOMMOCTM Ballel
nosuuunun. KomnaHma npeanaraet rubkoe KpegmutHoe naevo ot 1: 1 go 1: 300.

KnneHT ponxeH ybeanTbea, YTO Y HEro Bceraa ecTb AOCTaTOYHAA Mapika Ha CBOeM TOProBOM cyeTe, YTobbI
noAAep>KMBaTbh OTKPLITYIO NO3nLMI0. Kpome Toro, KnmeHTy HeobxoaMmo NOCTOAHHO OTC/IEXUBaTb tobble
OTKPbITble NO3ULNK, YTOBbI N36eXKaTb 3aKPbITUA NO3ULUIA N3-3a HEAOCTYNHOCTU cpeacTs; CneayeT OTMETUTb, YTO
KomMnaHua He HeceT OTBETCTBEHHOCTM 3a YBeAOMIEHMNE BaC O TaKMX CNyYasnX.

KoH®AMKT nHTepecoB. KomnaHma ABAAETCS KOHTPAreHTOM Mo BCEM CAe/KaM, 3aK10UYEHHbIM B COOTBETCTBUM C
KNneHTCKMM cornaleHmnem, 1, Kak TakoBble, MHTepecbl KomnaHMm MoryT BCTynaTb B NPOTUBOPEYME C
nHTepecamm KnumenTa. MoanTMKa B OTHOWEHUN KOHDAMKTA MHTEPECOB AOCTyNHA Ha Beb-cainTe KomnaHuu.

LleHbl ycTaHaBAMBalOTCA KOMNaHMen M MOryT OTAMYATLCA OT LieH, YKa3aHHbIX B APYrMX UCTOYHMKAX. KomnaHua
NpeaoCTaBuT LieHbl, KOTopble ByAyT UCMONb30BaTLCA NPW TOProB/ie U OLEHKe No3uumii KnneHTa B COOTBETCTBUMU
CO CBOEl TOProBoit NOAUTUKOW M Npoueaypamu. Takum 06pa3om, OHU MOTYT He COOTBETCTBOBaTb HanpAMYIO
PbIHOYHbBIM YPOBHAM B pPea/ibHOM BPEMEHWN Ha MOMEHT MPOAaXKun ONLUOHOB.

MpaBa Ha 6a3oBble akTUBbI. KNMEeHT He MMeeT nNpaB namn 06a3aTeNbCTB B OTHOLEHUM 6a30BbIX MHCTPYMEHTOB
MM aKTUBOB, cBAA3aHHbIX ¢ CFD.

3akKasbl No TenedoHy U HemeaneHHOe UCMOIHEHNE. PbiIHOYHbIE OpAepa, UCMOHAEMbIE MO TeflepoHy Yepes
AnnnHrosyio KomHaTy KomnaHuu, 3aBepluatoTcs, Koraa TenedoHHbIn onepatop KomnaHnm roBopuT «caesnka»
WAW «BbINOJIHEHO» NOc/e pa3melleHna KnmeHTom opaepa. Mocne Takoro noaTsepaeHus tenedhoHHOro
onepaTtopa KAWeHT Kynua nam Npoaan u He MOMKET OTMEHMUTb 3aKas. Pasmellan opaepa Yepes AuanHrosyto
KoMHaTy KomnaHun, KNMeHT cornaliaeTca Ha Takoe HemeaNeHHOe UCMOoNHEHNE N NPUHUMMAET Ha ceba puck
3TOM GYHKUMN HEMeANEHHOrO UCMOTHEHNA.

KoMnaHua He ABNAETCA KOHCY/IbTAaHTOM MW AOBEPEHHBIM NLOM KaneHTa. Ecnv KomnaHua npegocrasnset
obLwme pbIHOYHbIE PEKOMEHAALLMN, TaKNE 06LMe peKoMeH4aumMmn He ABAIOTCA IMYHON peKoMeHaaumen nam
WHBECTULMOHHbBIM COBETOM M HE YYMUTLIBAIOT Kakne-Mbo nnMyHble 06CTOATENBCTBA MW MHBECTULMOHHbBIE LIENN
KnneHTa, a TakXkKe He ABAAIOTCA NPeASIOXKEHNEM K TOProBIE AU NPUMNALLEHUEM K NPEANOKEHMIO TOPTrOBAK. , B
ntobom CFD. Kaxpgoe pelweHnue, npuHatoe KnveHtom o Toprosne CFD ¢ KomnaHuen, 1 Kaxgoe peleHne
OTHOCUTENbHO TOTO, ABAAETCA /1M CAENKA NOAXOAAWEN AN noaxoasawen ana KnveHTa, asnseTca He3aBUCMMbIM
pelweHnem, NpuHMUMaemMbiM KnveHTom. KoMnaHWs He BbICTYNaeT B KaYecTBe KOHCY/IbTaHTa UK 40BEPEHHOIO
nnua KnnenTa. KnneHT cornawaetca ¢ tem, yto KomnaHua He umeeT dmayumapHbix 0b6a3aTenbCcTs nepes,
KAneHTOM 1 He HeceT OTBETCTBEHHOCTU B CBA3M C KAKUMU-IMB0 06a3aTeNIbCTBaMU, NPETEH3NAMM, YObITKAMMU,
3aTpaTamMum M pacxoaamu,

PekomeHaaumMK He rapaHTupytotca. ObLme pbIHOYHbIE PEKOMEHAALMM, NpeaocTaBasemble KomnaHuen,
OCHOBAHbl UCKIOYUTE/IbHO HA CYXKAEHUAX ee NepcoHana v LOMKHbI PaCCMaTPUBATLCA KaK TakoBble. KnueHT
NPM3HAET, YTO OH 3aK/oYaeT Ntobble CAeNKN, Nonarasacb Ha cBoe CO6CTBEHHOE MHeHMe. Jllobble
npeaocTaBAeHHbIe PbIHOYHbIE PEKOMEHAAUNN ABAAIOTCA TONIbKO 06LWMMM U MOTYT UK HE MOTYT
COOTBETCTBOBATb PbIHOYHbIM MO3ULMAM WM HamepeHuam KomnaHum u / nnm ee apduamposaHHbix amu,. Obwme
PbIHOYHblE peKoMeHAaLUMM KOMNaHWM OCHOBaHbI Ha MHPOPMALLMKM, KOTOPAsA CUNTAETCA HAAEKHOM, HO
KomnaHus He MOMKET U He rapaHTUPYeT ee TOYHOCTb UM NONHOTY UK 3aBASAET, YTO Cef0BaHME TaKUM 0BLLMM
PEKOMEHAALMAM CHUSUT MW YCTPAHWUT PUCK, NpucyLmii Toprosne CFD.

HuKaKux rapaHTUin Nnpmnbblan. HeT HUKaKMxX rapaHTuin npubblam unm nsbexxaHma yooiTkoB npu Toprosne CFD.
KAMEeHT He nosyyYan TakuMx rapaHTUit HM oT KoMnaHumM, HU OT Koro-n11Mbo 13 ee npeacrasuTeneit. Kaneut
0CO3HaEeT PUCKM, NpucyLime Toprosae CFD, 1 B pHAHCOBOM OTHOLLEHMM CNOCOBEH HECTU TaKMe PUCKU U
BbIZEP’KMBATb /t0Oble MOHEeCeHHbIe YObITKM.



Puckum
TexHuyecKkne puUcku

UHTepHeT-TpeamHr. Korga KnneHT TopryeT oHAanH (Yepes UHTepHeT), KoMnaHWA He HeceT OTBETCTBEHHOCTM 3a
Kakune-nnbo npeTeH3unu, yobITKM, yliepb, 3aTpaTbl MAM pacxoapl, BbiI3BaHHbIE, MPAMO WK KOCBEHHO, 11060
HEeMCnpPaBHOCTbIO MM OTKa3om 6o nepenaymn, CUCTEMbI CBA3U, KOMMbIOTEPHOIro 06opyaoBaHMA UK
TOproBoe nporpammHoe obecneyeHune, npuHagnexkawee Komnanum, KnueHty, noboi bupke nnm noboi
pac4yeTHOM NN KAMPUHTOBOM CUCTEME.

TenedoHHble 3aKasbl. KOMNaHWs He HeceT OTBETCTBEHHOCTU 3a cbou, OTKasbl UM HEUCNPABHOCTU TenedboHHOM
CBA3M U He rapaHTUpYyeT ee A0CTYNHOCTb. Bo n3berkaHne comHeHnin, KnmeHT ocosHaeT, 4To ¢ KomnaHuen He
BCerga MOoXHO cBA3aTbCA Mo TenedoHy, n NoaTomy KAMeHT MOKET pasmelLaTb CBOM 3aKasbl Yepes OHalH-
poctyn K Toprosoli nnatpopme KomnaHum.

PblHOYHbIE ycN0BUA. KNMEHT NPU3HAET, YTO NPU aHOMaJIbHbIX PbIHOYHbIX YCA0BUAX KOMNaHNA MOXKeT 6bITb He B
COCTOSIHUM BbIMOJIHATb MHCTPYKLUMM KAneHTa, 1 No3ToMy nepmog, B TeYeHne KOTOPOro BbIMOIHAKTCA
MHCTPYKLMM U 3aMPOCbl, MOXET 6bITb NPOA/IEH.

KommyHukauua

KomnaHus He HeceT OTBETCTBEHHOCTU 3a /itobble YBbITKKU, BO3HUKLIME B pPe3y/bTaTe 3a4E€PKKN U HEMONYYEHUS
coobuieHus, oTnpasneHHoro Knnenty KomnaHuel.

KomnaHua He HeceT OTBETCTBEHHOCTM 3a Ntobble yObITKM, BO3HMKLLME B pe3ybTaTe 3almdpoBaHHOM
nHpopmauum, otnpasneHHon KnmeHty KomnaHuen, AocTyn K KOTopoi 6bia1 noyyeH HeaBTOPU30BaHHbIM
obpasom.

KomnaHus He HeceT OTBETCTBEHHOCTU 3@ HEMOJIyYeHHbIE WM HENPOUYUTAHHbIE BHYTPEHHME COobLIeHMs,
oTnpasneHHble KaneHTy yepes Toprosyto naatoopmy (naatdopmsl); ecim cooblueHme He NoNYyYeHOo UAN He
NpoYMTaHoO B TeueHue 3 (Tpex) KaneHaapHbIX AHei, OHO aBTOMATUYECKM yaanaeTcs.

KAWeHT HeceT No/IHY0 OTBETCTBEHHOCTb 338 KOHdUAEHLUMaNbHOCTb 10601 MHbOPMaLUK, coaepsKallenca B
coobleHnu, nonyyeHHom KomnaHuen.

KomnaHus He HeceT OTBETCTBEHHOCTU 3a /itobble YBbITKKU B pe3yibTaTe aBTOPU30BaHHOrO /
HECaHKLMOHMPOBAHHOIO AOCTyNa Ko Bcelt nHbopmaunn mexay KomnaHnen n KnueHTom TpeTbMMU INLAMM.

dopc-maxkop. B cnyyae popc-markopHbIx 06CTOATENLCTB KANMEHT NPpMHMMAET Ha ceba pUCK BO3HUKHOBEHUA
NtobbIX yObITKOB.

Hanoru. KnneHT gonkeH ybeantbea, 4to nHeBectuposaHue B CFD He obnaraetca Hanoramum v / nuam gpyrumm
0653aHHOCTAMM B IOPUCANKLMU KNneHTa. KAMeHT HeceT OTBeTCTBEHHOCTb 3a yNAaTy /tobbIX Hanoros 1 / uam
No6bIX APYrMX NOLWANH, KOTOPbIE MOTYT BO3HUKHYTb B OTHOLLIEHWUW €ro CAE/OK.

3aTpaTbl, CTOMMOCTb CBOMA U Apyrue coobparkeHus. MNepes Tem, Kak MHBeCTMPoBaTb B CFD, KAMEHT J0MKeH
3HaTb 060 BCex CBA3aHHbIX C 3TUM pacxodax, Takux Kak cnpeg, (bl), Komuccua (1) u ceon (bi). Ana uenen
HacToALero MonoxKeHns cBON 03HaYaeT NPOLEHTbI, 40HOaBNEHHbIE UM BblYMTAEMbIE 33 YAEPKAaHME NO3ULUM
OTKPbITOM B Te4eHMe Houn. CBON AN5 MO3ULMUK, OTKPLITOM B CPesy W OCTaBLUECA OTKPbLITOM Ha HOYb, B TPM pasa
60/blle, yemM B Apyrve AHu; MpUUMHa 3TOrO B TOM, YTO AATOW BaNOTUPOBAHMA CAENKN, OTKPLITOM Ha HOYb B
cpesy, obblyHO sBNsieTca cy6b60Ta, HO MOCKO/IbKY BaHKM 3aKpbITbl, 4aTOMN BaNOTUPOBAHWA ABAAETCA
NoHeAeNbHUK, U KAMEHT NoydaeT 4oNoAHUTeNbHble 2 (ABa) AHA BbiNAaThl NpoueHToB. C NATHMLbI NO
noHeaeNbHUK CBON B3MMaeTCA eANHOBPEMEHHO.



CucTemHble OWNBKN NCTeYEHMA CPOKa AelcTBMA. B cnyyae oTKasa CUCTEMbI UCTEYEHUA CPOKa AeNCTBMA Mo
KaKoM-n1nMbo nNpuYMHe OHa aBTOMATUUYECKM 0BHaPYHKUT ONUMOHbI C UCTEKLLMM CPOKOM AENCTBMA N UCTEYET UX B
COOTBETCTBMM CO CTaBKaMM, UCTOPUYECKU XPaHALLMMMUCA B apxmnBe. Ecan cpok aencTemna Kakon-nmbo nosnumnm He
NCTEK BOBPEMSs, CUCTEMA OTMPaBUT YBEAOMIEHNE MEHEeAXKePY NO PUCKAM U COTPYAHUKY MO COOTBETCTBUIO C
noApobHbIM onMcaHMem Bcelt MHGOPMaLMKM O MO3ULMK, YTODbI PELLNTb 3TY NPOBAEMY BPYUHY!O.

A/ Mbl MPOYUTANU, NOHUMAEM U COMNACHbI C 3AABNEHMEM O PACKPLITUM PUCKOB M TOPTOBOW
NOJINTUKOW M NPOLIEAYPAMMU, U3NOXKEHHbBIMM BbILLE.



